
Move Beyond 
Compliance
Surpass your regulatory reporting obligations and access powerful trade 

analytics through our advanced technology suite and deep expertise. 
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Explore Our Platform

Technology 
at our Core
Everything we do is enabled by modern technology. Our next-generation platform 

offers dozens of stats and filtration mechanisms, all enabled by a modular 

approach that maximizes efficiency and minimizes cost. 
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Craft Your Solution

Our Solutions 
Your Choice
Just because our platform can do it all doesn’t mean you need it to. Clients select 

the precise functionalities that meet their needs, creating a robust yet focused 

experience. 
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Meet Our Team

We Built 
this Space
Lots of firms are knowledgeable. Few can claim to have shaped their sector as it 

exists today. Our team’s vast experience and deep, long-term engagement with 

the compliance and analytics landscape means clients are in good hands. 
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See What We’ve Been Up To

Finger 
on the Pulse
With regulation in a constant state of flux and cost pressures ratcheting up on 

both sides of the Street, it pays to partner with an organization that lives and 

breathes reporting and analytics. 
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Get in Touch

Client Service 
Redefined 
There’s a reason we can boast a client retention rate of 98% — our client service 

team is as available as it is knowledgeable. This customer-first mentality extends 

to our entire team. We work quickly so you can do the same. 
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Overview Reporting Execution Auditing Surveillance

Technology that sets us apart. 
Reporting and analytics that set 
you apart.
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Our modern, modular approach eliminates legacy elements 

and unwanted functionalities. That means achieving your 

compliance and analytics goals with speed, sophistication 

and maximum e�ciency.
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Rule 606 Compliance Reporting

Rule 605 Compliance Reporting

NBBO Exceptions Reporting

CAT Reporting

Take control of the full CAT reporting lifecycle across multiple asset classes, systems  

and formats. Our secure web-based portal ensures your data is in a CAT-reportable  

format and automates all reporting to FINRA CAT. It also optimizes management of  

pre/post submissions, providing a complete audit trail of your activity.

Don’t let regulation be your 

enemy. Meet reporting 

obligations with ease. 

Reporting Tools
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Rule 606 Compliance Reporting

Rule 605 Compliance Reporting

NBBO Exceptions Reporting

CAT Reporting

For a multilayered requirement like Best Execution, you need a solution that goes the  

extra mile. Leverage our powerful, customized tools to create game-changing  

insights around the execution quality of your order flow, then implement policies and  

procedures to monitor trades being executed outside the NBBO and trading through  

protected quotes.

Scrutinize your execution. 

Fine-tune your strategies. 

Learn from the competition. 

Execution Analytics
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Don’t just take it from the ones who 

know – take it from the ones who 

built the model for BestEx analytics.

Auditing and Consulting Services

Powerful technology that 

ensures compliance and 

safeguards your most valuable 

asset: your reputation 

Trade Surveillance
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Powerful technology that ensures 

compliance and safeguards your 

most valuable asset: your reputation

Trade Surveillance Get 
Started
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Made-to-measure solutions that 
fulfill your compliance needs and 
help meet your business goals in 
equal measure. 

Overview Broker-Dealers Buy-Side Market Centers

Our �exible platform enables you to build a work�ow that meets 

your exact needs, creating a robust yet focused experience 

complete with analytics to unlock competitive advantages. This 

enables a powerful, cost- e�ective solution, no matter where you 

sit in the marketplace.
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Greater transparency for investors means an increased compliance burden 

for the sell side – or does it? Our platform enables users to leverage best 

execution tools and automate reporting with no disruption to workflow, 

while our competitor analytics mean a greater ability to refine and pursue 

growth strategies.

Easily meet your reporting 

obligations. Then go further. Best Execution Tools 

CAT Reporting 

NBBO Exceptions Report 

Peer Analytics 

Regulatory Audits 

Rule 606 Compliance Reporting 

Trade Surveillance Tools 

Transaction Cost Analysis (TCA 2.0)

Broker-Dealers
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With ever-increasing regulation and rising technology costs, the modern fund 

manager is facing unprecedented challenges. Our platform delivers powerful 

insights that ensure not just compliance, but a level of knowledge, awareness and 

clarity that takes you to the next level. 

Future-proof insights for an 

evolving buy-side landscape.

Buy-Side

Best Execution Tools 

CAT Reporting 

NBBO Exceptions Report 

Peer Analytics

Regulatory Audits 

Trade Surveillance Tools 

Transaction Cost Analysis (TCA 2.0)
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Execution Quality Reporting (EQR) 

NBBO Exceptions Report 

Regulatory Audits 

Rule 605 Compliance Reporting 

Trade Surveillance 

For exchanges, ATSs and wholesalers, the landscape seemingly 

becomes more competitive by the day. Our platform offers an 

array of tools to streamline Rule 605 compliance reporting and 

enables analytics at a granular level to optimize execution quality. 

Stay compliant. Dig deeper. 

Enhance execution quality. 

Market Centers
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Get 
Started
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High-performance compliance 
solutions and powerful market 
insights that fuel the capital markets.

Overview The Team Our Partners Careers
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Founded in 2015 by the team that helped shape the modern 

regulatory reporting landscape, BXS combines deep experience 

and industry knowledge with a client-�rst approach, enabling 

market participants to meet a variety of reporting obligations 

while also unlocking competitive advantages.
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Our team combines experience and know-how with a distinctly modern 

approach. It all starts with our founders, who helped architect the 

compliance reporting and trade analytics space as it exists today before 

launching their own company. This unparalleled expertise makes us a 

valuable partner for a diverse array of market participants, while our highly 

responsive, onshore development and service staff means client needs are 

Meet the Team

Roger Post 

Founder & Chief Executive O�cer

Biography

Ben is Founder and Chief Technology Officer at Best 

Execution Solutions (BXS). Prior to BXS, Ben spent 15 

years at The Transaction Auditing Group (TAG) where 

he was responsible for all database and technology 

operations and built its IT infrastructure. Ben also 

had stints in Client Services and Software 

Development while at TAG. Having been involved in 

all aspects of Best Execution reporting, including the 

origination of Rule 605/606, Ben has unique and 

intimate knowledge of the industry. He is both an 

internal and external resource for standard and 

customized Best Execution products. Prior to BXS 

and TAG, Ben was with INetU, a managed web 

hosting firm where he managed major accounts, 

coordinated general operations and implemented 

technology solutions including data center 

expansion, accounting system upgrades and 

strategic platform coordination. Other past positions 

include Director of Information Services for Integra, a 

publicly traded managed behavioral healthcare firm, 

and Principal of Worldspan Technologies, an internet 

consulting firm. Ben is a graduate of Ithaca College, 

Ithaca, NY.

Ben Calev 

Founder & Chief Technology O�cer

Close

Michael Post 

Executive Vice President

Biography

Mike Fryer 

Executive Vice President

Biography

Rasha Hantash 

Vice President, Technology

Biography

It’s hard to go it alone in this industry. Just as we serve as a valuable 

resource to firms with reporting and analytics needs, BXS works with a 

variety of outstanding partners that help to amplify our message, widen 

the audience for our product and drive industry education and discussion 

of key issues. These shared values have enabled mutual growth—another 

example of how collaboration plays a key role in what we do.
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Meet Our 
Partners

Want to join an innovative, growing team that seeks to make an impact through 

communication and leadership? At BXS, we are committed to providing the tools 

necessary for the continued evolution of the markets while also serving as advocates 

for key industry issues. That means seeking the best, brightest and most experienced 

personnel with backgrounds deeply rooted in the securities industry. Most employees 

have experience in compliance, operations and technology and possess a strong 

business acumen. 

 

Sound like you? Contact Us. 

Join Our Team Contact 
Us
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Insights from BXS and the 
capital markets at large

Lorem ipsum dolor sit amet, consetetur sadipscing elitr, 

sed diam nonumy eirmod tempor invidunt ut labore et.

January 11, 2021

In the News

Sed ut perspiciatis unde omnis iste natus error sit 

voluptatem accusantium doloremque laudantium, totam.

January 09, 2021

In the News

Lorem ipsum dolor sit amet, consetetur sadipscing elitr, 

sed diam nonumy eirmod tempor invidunt ut labore et.

January 01, 2021

Press Releases

Sed ut perspiciatis unde omnis iste natus error sit 

voluptatem accusantium doloremque laudantium, totam.

December 17, 2020

Thought Leadership

Quiere la boca exhausta vid, kiwi, piña y fugaz jamón. Fabio 

me exige, sin tapujos, que añada cerveza al whisky.

December 01, 2020

Events

View All In The News Press Releases Thought Leadership Events
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January 11, 2021

In the News

Lorem ipsum dolor sit amet, consetetur 

sadipscing elitr, sed diam nonumy eirmod 

tempor invidunt ut labore et.
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BXS, the industry’s leading compliance reporting and analytics solutions provider, today announced the launch of a new Rule 606 Consolidator tool. Available to all 

existing BXS customers, the new add-on provides a comprehensive view of brokers’ public Rule 606 report filings, allowing market centers to analyze how their 

clients and prospects are routing order flow and how their competitors are interacting with these entities, all through a consolidated, easy-to-use web portal. 

 

The new service is the latest innovation from BXS (formerly Best Execution Solutions), a longtime leader in the regulatory reporting technology space. BXS scrapes 

the internet to bring these public Rule 606 reports into a single location and cleans them up to ensure consistency and clarity, creating a standardized database. 

 

Users can filter the reports by broker-dealer or destination, allowing them to more easily derive competitive insights around how clients make their order routing 

decisions, how their competitors win order flow and more. The platform includes all information captured in public Rule 606 reports, including payment-for-order-

flow disclosures, fee and rebate statistics and other critical data points. 

 

Commenting on the launch, Michael Post, Executive Vice President at BXS, said: “Competition for order flow is as fierce as it’s ever been, so it is crucial that ATSs 

and wholesalers are able to understand and analyze how brokers are interacting with the markets. While the enhanced Rule 606 reporting requirements introduced 

last May resulted in much discussion within the industry focused on the burden of the new requirements, our new product is a great example of how, with the right 

tools, market participants can go beyond simple compliance reporting and use new regulatory mandates to their advantage.” 

 

The tool demonstrates BXS’ ability to leverage regulatory reporting requirements to create value-added insights that enable innovation and business benefits. This is 

critical in light of the proliferation of routing venues and algo providers that has occurred in recent years. In addition to competitive advantages for market centers, 

broker-dealers can also leverage the product to comply with FINRA Rule 5310, which states that members must compare the quality of the executions they are 

obtaining to that of competing markets.

BXS, the industry’s leading compliance reporting and analytics solutions provider, today announced the launch of a new Rule 606 Consolidator tool. Available to all 

existing BXS customers, the new add-on provides a comprehensive view of brokers’ public Rule 606 report filings, allowing market centers to analyze how their 

clients and prospects are routing order flow and how their competitors are interacting with these entities, all through a consolidated, easy-to-use web portal. 

 

The new service is the latest innovation from BXS (formerly Best Execution Solutions), a longtime leader in the regulatory reporting technology space. BXS scrapes 

the internet to bring these public Rule 606 reports into a single location and cleans them up to ensure consistency and clarity, creating a standardized database. 

 

Users can filter the reports by broker-dealer or destination, allowing them to more easily derive competitive insights around how clients make their order routing 

decisions, how their competitors win order flow and more. The platform includes all information captured in public Rule 606 reports, including payment-for-order-

flow disclosures, fee and rebate statistics and other critical data points. 

obtaining to that of competing markets.



Experience More. 
Contact Us.
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First Name

Last Name

Email Address

Phone Number

Company

Job Title

Send Message

Message

Sales & General Inquiries 

+1-646-202-9414 

 
Customer Service 

+1-646-502-4561 

 
BXS Headquarters 

New York, NY 10038

Subscribe me to the BXS newsletter.


